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On September 26, 2016, Perion Network Ltd. (the “Registrant”) held an extraordinary shareholders meeting at the offices of the Registrant located in Holon,
Israel, to vote upon two proposals to amend the articles of association of the Registrant.

Neither proposal received the requisite affirmative approval of more than 66-2/3% of the outstanding shares.  

Set forth below are the detailed results of the voting:
 
76,672,607 shares were outstanding on the record date (August 29, 2016).
 

· Proposal One, proposed by the Board of Directors:

33,888,680 votes for (or 44.20% of the outstanding shares)
21,213,324 votes against
651,078 abstained

 
· Proposal Two, proposed by shareholder Ronen Shilo:

34,173,769 votes for (or 44.57% of the outstanding shares)
20,920,895 votes against
658,418 abstained

 
The Registrant thanks the shareholders who participated in the voting.
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